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Penybnuxa Cpbuja
[TPUBPEJHU CY]1 V HULIIY
[locn. bp. 1. C1.703/2012
Hana, 17.07.2017.
Huw

NPUBPEJIHU CY]Jl Y HAIY, creuajuu cyauja Jlparan 3apaskoBuli, y cTe4ajHOM NOCTYMKY
cTeyajHor ayxHuka, ,[IAKOM” 10O, y creuajy, Huw, yn. Basayxonnosaua 6p. 1, Mb: 07659296,
ITHUB: 100334534, xora 3acTyna cteyajHy ynpaBHuk 3opaH MaptuHoBmh, omtydyjyhu o npensory 3a
3aKJbyyerbe CTEYajHOr MOCTYNKa, Ha 3aBpHIHOM pPOYHWITY oApxaHoM jdaHa 17.07.2017. roauHe aoHeo
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1. YCBAJA CE 3aBpLUHM pauyH W M3BEIITaj O TOKY CTeYajHOr MOCTYNKa crevajior §n§aa’ﬁkxai% _ M@bo
Haja cTeyajHUM AyxHHKOM ,Ilaxom“ n.0.0. ycteuajy Hum, Basgyxonsnosaua 1, Mb: 07659296,
ITAB: 100334534.

2 OJPEBYJE CE pacnogena HepacnopaebeHor uzHoca of 743.827,99 mnunapa y cknapy ca
3aBpIIHUM payyHOM, pelemeM O rnaBHoj aeobu on 15.05.2017. roauHe ¥ NMCTOM 3a MCHJATY.
Hanasxece creuajHoM ynpaBHHKY A2 pacnofieNly peanusyje Mo npaBHOCHaXHOCTH OBOT pellieha.

3. OJPEBYJE CE Harpaja 3a pajl CTe4ajHOM YNPaBHHKY Yy BUCHHH oA 9.112.613,50 aunHapa on
yera je y aocajalitbeM ToKy ucruiahien u3Hoc on 7.816,962,74 auunapa. Mcnuiara npeocrtanor H3Hoca of
1.295.6540,76 onobpaBa ce no NpaBHOCHAXHOCTH OBOT pellietha.

4. 3AKJbYYYJE CE creuajHd noctynak OTBOPEH Hajl CTeYajHUM OY)KHHKOM AYXKHHKOM
wllakom* 1.0.0. ycreuajy Hum, Bazayxonsoraua 1, MbB: 07659296, IIUB: 100334534,

5. Pememe 0 3ax/byyemy cTevajHOT MOCTYNKAa 00jaBHTH, OTJIACHTH H IOCTABHTH y CKJIaay

C¢a 3aKOHOM.

Ob6pasznoxeme

Ipennaray — yjeaHo W Ay>XHHK, NMoJHeo je, naHa 24.02.2011. roauHe, Npeior 3a MOKpeTahe
CTeyajHOr MOCTYIKA ca YHanpel NPUNpPEMIbEHHM NIAHOM peopraHu3alije.
Pewemem Ilpuspennor cyma y Humy 2 Cr 6p. 371/2011 on 28.02.2011.rommHe noxpeHyT je

OpeTxogAHH MNOCTyNaK paad y'erljeH,a HCTYICHOCTH YC/IOBa 32 OTBapamb<e creqajHor NOCTyINnKa Hajg
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ayxHHKoM ,JlakoM“ 100 u3 Huwa, a y cknasy ca yHanpes npunpem/beHuM MIaHOM peopraHu3alimje

npaBHOCHaXHO AaHa 13.06.2011. roauue.

PememeM noa ucTHM Gpojem on 04.05.2011.roanHe o6ycTaBibeH CTEYajHH MOCTYNAK HAaj O3HAYEHUM
CTeuajHMM OyXHHMKOM, YC/eld YcBajama [UlaHa peopraHusauuje. HaBeneHo pememe je moctaio

Vcnen HenocTynama 1o ycBOjeHOM MaHy peopraHu3aumje, credajiu nosepunau VOLKSBANK

AJ] Beorpan, kao npeanaray MofHeo je OBOM cyay, nAaHa 24.09.2012. roauHe, npeaior 3a Nokperare
crevajuor nocrynka. C o63upoM fAa je crevajHu CyaMja, Ha POYMIUTY 3a YTBphHBarme MOCTOjarba
pasnora 3a MOKpeTame CTeYajHOr MOCTYMKA, KOHCTATOBAO fla Cy €€ CTEKIM YCNOBU 33 MOKpeTabe
cTevaja, MCTH je 3aK/bYYHO Ja MOCTOjH CTedajHH pasnor M3 unaHa [1. 3akoHa o creuajy, u TO
HEMOCTYName MO YCBOjJEHOM MNaHy peopraHu3auuje, 360r yera je OTBOPEH CTEYajHH MOCTyNaK Haj
creyajuuM ayxHHkoM Pewewem 1 Ct 703/2012 op 18.12.2012. roaune. Hctum peinemeM, 3a

CTEYajHOr ynpaBHHKa HWMeHOBaH je 3opaH MaptunoBuh n3 Huma, oapelieHo npBo nosepunauxo
pounmiiite 3a naH 24.01.2013. roanue, a ucnurHo 3a aaH 28.03.2013. roaune.

Creuajuu ynpaBuuk je maua 21.01.2013. roaune pmocraBuo cyay Hssemra) o exoHOMcko-

($HHAHCHjCKOM NONOXajy AyXHHKA Y KOME je NPHKa3a0 KpaTak HCTOPHJaT AyXHHKA, OCHOBHE MOAATKE

0 LY)XHHKY, (PMHAHCHjCKO MOCJIOBarke 3a NepHoJl Npe MOKpeTama CTeYajHor MocTynka, 06uM M BpCTY
MMOBHHE, H:eHY THKBMALMOHY BPEAHOCT U yKymnHe ofaBe3e NyXHHKa.

V noctynky crteyaja yrspheHa cy MOTpaxHBama CBHX CTEYajHMX MOBEpUnana rno 3akoHy o

NMpH3HATHX H OCTIOPECHHUX TIOTPAXKHBamwA.

crevajy. Panu yrBphHBama MoTpaxHBama CBHX CTe4ajHUX MOBEPHIALla, OAPKAHO je HCIIUTHO POuHLLTE
naua 28.03.2013. roamue, Ha KOM je ¥ JOHeT 3aK/byyak CyAa KOjUM je yTBpeHa koHauyHa Jlucra

AYXKHHKY H3HOCE

VkynHo yTBpheHa MoTpaxKuBama pasiyYHMX M CTeYajHHX MOBEpUnala MpeMa CTeyajHOM

1.974.086.097,00 nwuHapa, mpu w4emy yTBpeHa NOTpaxKMBama paslyyHHUX
noeepunaua MzHoce 1.779.565.102,14 aunapa, norpaxKuBara MOBEpUNala MPBOr WCIUIATHOT peaa

231.983,63 nuHapa, a noeepunaua tpeher ucnnardor peaa 194.289.011,23 aunapa

Kako noaseru nnan peopranusaumje oa 09.09.2014. ronune Huje ycBOjeH, CTeuajHH Cyauja,
DIOHeoO je, naHa 18.11.2014. roaune, Pewere o cnpoBoljery creuaja kpo3 GaHKPOT CTEYAjHOT AyXHHKA.
Pememem oBor cyaa on 19.02.201S. roause, U3Bpilena je neIMMHYHA eoba Ha Taj HAYMH LITO
Cy TNOBEPHMOLM MNpPBOT HCMJATHOr pela HaMHpeHH Yy obumy oa 100% muxoBHX YTBphEeHHX
NOTPaXHBaka, OTHOCHO Y YKYNMHOM M3Hocy of 231.983,63 nunapa, a cBe y cknany ca unasoMm 138.

3akoHa O cTeyajy koju npeasuha Aa cTeyajHy Macy 3a MOAeNy CTE€YajHHM MoBepHoLHMa (aeobHY

Macy), UMHe HOBYaHa CpelCTBa CTEYajHOT AY>KHHMKA HA JaH OTBapama CTEYajHOr MOCTYNKa, HOBYaHA
cpencTsa AobujeHa HacTaB/bareM 3aMOYeTHX MOCNOBA U HOBYAHA CPEACTBA OCTBAPEHA YHOBUEHEM

CTBapH U TpaBa CTEYajHOr NyXKHHKA, KA0 M MOTPaXHBAHKAa CTEYajHOT AYXHHKA HamnaheHa y TOKy
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CTEYajHOr MOCTYMKa.

Ha ocxosy Pemema o anxpotcray o 18.11.2014. roxute, KojHM je KOHCTATOBAHO A TIaH
peopraHu3alije HHje YCBOjeH, NpPHCTYNHIO Ce NpOAajH HMOBHHE CTEYajHOr NYXHHKA M TO
HEMOKPETHOCTH y M3rpajiH Koja ce Hanasu Ha HoBom Beorpany, koja je mpomata MeToloM jaBHOr
HaaMeTawa, y nepuoay okrobap-noBembap 2015. roauHe, a o KOjHX CpeAcTaBa je AEIMMHYHO

HamupeH pasnyydu nosepunad ,,CBEPBAHK* AJl Beorpan, nocnosHor npocropa y yi. Pajuliesoj 6p.

12, nospmuHe 217 KBM, MpoJaTOr METOAOM jaBHOT MpPHUKYIJbaka IIOHYJA, TOKOM Meceua jaeuembpa

2015. romuHe, a O; KOjHX CpeAcTaBa je NETHMHYHO HaMHMpeH pa3inyyHdu mnosepunan ,,.BAHKA
HUHTECA®“ A]l, beorpan, koMniekca objekara nocioBHHX yciyra y yn. Basnyxommosaua 6p. 1y
Humy, npoator MeTofoM HemocpelHe noroade, TOkoM Meceua Aeuembpa 2016. roguue, a ox KOjHX
cpencraBa je AEJMMUYHO HamupeH pasnyyHu nosepunau ,,EYPOBAHK® AJl, beorpan u nocioBHor
npoctopa y yi. Pajufiesoj 6p. 12 y Huury, noBpiinne S0 kBM, NpoAaTor METOAOM jaBHOT NMPUKYI/baka
nmoHyna, y nepdopy Mapt-anpun 2017. roauHe, a o KOjUX CpEeACTaBa je ACIMMHMYHO HaMHpPEH
pasnyunu nosepunan, ,,bAHKA UHTECA“A]] beorpan- AKB UHBECT moo beorpaa.

IIpema Haupry ox 25.04.2017. roaune, Ha ocCHOBY Kojer je onpeljeHa riaBHa neo6a, JOHETO je
Pemere o rnaBHoj aeo6u nana 15.05.2017. roaute, Ha OCHOBY KOjer ce MOBEPUOLM Tpelier HemIaTHOT
pena HaMHUpYjy y o6umy oA 1,0639 % wuxoBux yTBpheHHX NOTPaKHBaHA, ONHOCHO Y YKYIIHOM H3HOCY OX
17.813.631,15 munapa, a HaKOH M3BpLIEHE MCIUIATE Pa3flyYHHX, MU CTEYAjHHX MOBEpHJIALIA MPBOT H
JpYror UCTNATHOT pefia, Mo AeTMMHUYHOj aeobu.

Creyajun ynpaBHMK je maHa 09.06.2017. roguHe moaHeo oBoM cyAy M3sewrraj o TOKY
CTeYyajHOTr MOCTYMNKa, 3aBPLIHK pauyH U Haupt peurera 3a riaBHy Aeoy ca npeJioroM ja cya oJpenH
JaTyM oJpkaBara 3aBpIUHOr poyMiUTa. Y (a3u pa3Marpama NMpeajora 3a 3aKka3svBame 3aBpLIHOT
POMHINTA, CTEYajHH CyaMja je HAJIOXKHO CTeYajHOM YNpaBHUKY Aa JONYHH M MOjaCHH U3BEIITAj Y AeTy
KOjH Ce OTHOCH Ha H3HOC KOHayHe Harpaje ca o0pa3/ioXeHmheM OCHOBA 3a 00payyH MCTE M ca MojaluuMa
o ucruiaheHMM H3HOCHMa Ha MMe MpeJIMMUHapHe Harpaje. Ilo obasemiTery cTeyajHOr ynpaBHHKa Ja
HakoH peanu3auHje obaBe3a, mpeocraje 3a pacnogeny M u3Hoc on 743.827,99 nunapa, uctoMm je
HaJIOXKEHO J1a MpUnpeMH noTpebHe moAarke paau AOHOIIEHA OJUTYKE O HEpacrnoAe/beHHM CpeCcTBHMA
cTeuajHe Mace y HaBeJeHOM W3Hocy. CTeuajHM ynpaBHHK je RomyHama u3Belutaja ox 13.06.2017.,
19.06.2017. u 11.007.2017. roguHe nojacHuo oOpadyyH M3HOCa KOHayHE Harpaje ca yKa3uBameM Ja
MPUIIHKOM H3pajJie 3aBpIIHOT padyHa M HM3BeliTaja HHje OAOMjeH ucruialieHH U3HOC NpeNMMHHapHE
Harpaze y u3Hocy o 630.000,00 auHapa, 36or uyera ce 3aBpUIHM PauyH 3a Taj H3HOC KOpHTyje H
WCMpaBba TaKo Ja Ha WME Harpaje, CTe4ajHOM YNpPaBHHKY, NPE Pacrofenc NMpeTXOJHO HaBEACHOT
Hepacnoie/beHOr H3HOca, npunaja usHoc ox 8.771.317,83 nuuapa.

Pa3smarpajyhu mogHeTH npeior 3a 3aka3HBame 3aBPIIHOT POYMIITA PAJH JOHOIIEHA pellieHha O




3aK/bydery CTeYajHOr nocrynka, Boaehu pauyHa fa ce 3aBpILHO POUMIITE HE MOXE OAPXKATH Y POKY
kpaheM oa 8, omrHocHO ayxeM of 30 faua, oA AaHa o6jaB/bUBaba pellerha — NO3MBa, CTeYajHU Cyanja
yTBphyje Aa je cTeyajHM ynpaBHHMK NMOCTYNHO y CkIafy ca unaHoM 145. 3akoHa o creuajy, jep je
cxoqHo ofaBe3aMa M3 LWTHpaHe 3aKOHCke oApeaGe, AOCTaBHO CYAy H3BElITaj O TOKY CTeyajHOr
MOCTYNKa, 3aBPLUHH pauyH CTe4ajHOT AY>XHHKa, U 0OpauyH H3HOCa 3a MCMAaTy Harpaje, Jakjie cBa
aKTa O KOjUMa Ce Ha 3aBpLIHOM POYMINTY pacnpas/ba M JOHOCe oaropapajyhe omtyke, Te je y cknapy
ca MpeioroM, HaKOH JIOMYHA U NOjalIkerha CTeYajHOr YNPaBHUKa Y BE3W Ca HEPACMOJE/bEHNUM JENIOM
cTeuajHe Mace, ¥ oO6pauyHa Harpage, peweweM 1. Ct. 6p. 703/2012 on 13.06.2017. roguse oapesuo
3aBpIIHO POYMILTE Yy CTEYajHOM MOCTYMKY Haj creyajHuM ayxHukoM ,JIAKOM” JIOO, y creuajy,
Huw, yn. Basgyxonnosaua 6p. 1, MB: 07659296, I1Ub: 100334534 3a gan 17.07.2017. roause. OBo
peiliere HCTAKHYTO je Ha orjiacHoj Tabnu cyza naHa 13.06.2017. roanHe u o6jaBmbeHo y ,,Cnyxberom
rnacHuxky PC“ 6p. 59 ox 16.06.2017. roamse.

Ha 3aBpIUHOM pOYHMIUTY j€ HA OCHOBY M3BEMITAja CTEYAjHOT YNPaBHHKA, 3aBPLUHOT pauyyHa H
KOPHTOBaHOT 3aBPLIHOT pauyHa ca Halpej HaBeJeHUM UcnpaBkama, yTBpheHo fa je Kpo3 u3sewiTaj aar
KOMILIETaH TOK CTEYajHOT I0CTYNKa Off OTBapama, Ja je NMOCTyMNnaK CrpoBeeH Mo cBuM dasama, aa cy
MOTPaXHBaWa CTEYajHHX MoBepHiaua yrspheHa y uzHocy oa 135.206.687,49 nunapa, a paznyuHux y
n3Hocy oxn 1.821.993.722,80 aunapa. Te na Cy HakOH YHOBYEHAa MMOBHHE CTEYaJHOT HYXHHKa
pa3lyyHH MOBEPHOIM HaMHpeHH Yy obumy oA 15,51 %, na cy nosepuoun npBor MCMIATHOT pena
HamupeHu y obumy oa 100%, a tpeher ucnnarHor pema y o6umy on 13,33%. Tokom noctynka no
CBHM OCHOBaMa OCTBapeH je npuxox ox ykynHo 380.195.390,86 auuHapa, 04 Kor H3HOCA CY PasNy4Hu U
CTe4ajHH NOBEPHOLM HaMHMpPEHH y ykynHoM H3Hocy oa 300.813.123,68 aunapa, 4ok je npeoctanu
M3HOC aHTaXoBaH 3a nokpuhe TPOIIKOBAa CTe4ajHOr MOCTYNKa M obaBe3a creyajHe Mace. 3aBpUIHHM
pauyHoM, Y OKBHpY Tauke 22., npeasubeHa je 3aspiiiHa Aeoba Hepacnone/beHOr H3HOCA CTeyajHe Mace
y BUCHHH oA 743.827,99 nuHapa.

Kpo3 xopuroBaHu 3aBpuiHH pauyH, H TO Ta4koM 7., u3BplleHa je HUCIpaBKa pesepaaumje
CpeACTaBa 3a TPOLUKOBE CTEYajHOr MOCTyNkKa M obaBese cTeyajHe Mace Y OAHOCY Ha paHMje MOAHET
3aBpLIHM pauyH, Te je caja npejsuljeHa pesepBauMja HCTHX Yy YKymHOM u3Hocy og 20.000,00 axxapa.
YcBajarbeM 3aBPUIHOT payyHa, JaTa je CarnacHOCT Ha mpeaBHljeHY pe3epBaLMjy cpeicTasa, a Kojy he
CTeyajHH YNpPaBHUK PEANH30BaTH CTPOTO y LMIbY HCIyHeHha CBpXe peaeppauje.

Ca u3Heror, y cknaay ca osnawhemuma u3 unaHa 18. 3akoHa o creuajy, a y Be3u ca 4laHOM
145 u 148 ucror 3akoHa, cTaBOM . M3peke YCBOjeH je 3aBpLIHM payyH, jep Ha WCTH Huje Ouno
npumenby, a Ha pOUMINTY Cy JaTa AETa/bHA MOjallIkera, TE je CTeYajHH ynpaBHHK y obaBe3u na y
JAJBEM TOKY y CBEMY peanu3yje 3aBpiiHy pauyyH KakKo je ¥ YCBOjEH.

C 0631poM Ja je Kpo3 KOPUrOBaHHM 3aBpIIHM payyH, MOPef WU3HOCA HAMHpEHA PasNYYHMX H



CTEYajHMX TOBEPHONA, & KOjH Cy HM3HOCH pCanM30BaHu, HaBCACH W HEPACTIOAC/bEHH H3HOC O

743.827,99 nuuapa, cTeyajHH YNpaBHHK jé HA 3aBPLIHOM POMMINTY MPEANOXHO A3 CyA OMIYYH O
pacrojield MUCTor nosepuouuMma Tpeher HCIIATHOI pela, a Mo OAGMTKY Harpafie y H3HOCY OA
341.295,67 nuHapa, KojuM ce M3HOCOM yBefiaBa KOHa4yHa Harpajia CTeyajHoM ynpaBHHKy. Credajnu
cyaHja je, umajyhu y BHAY AONYHECHH M3BELITAj U KOPUIOBAHH 3aBPIUHU payyH, y KOM je NpHKa3aH
yKyNaH NpUIKB H OUIMB Y NMPEIMETHOj CTeYajHOj CTBapH, M3HOC PEAIW30BAHOT HAMHPEHA pasiydyHHX
Y CTeyajHMX NOBepHJala, Te Hepacnoje/beHu u3Hoc oa 743.827,99 muHapa, yTBpAMO ce OBaj H3HOC
MMa pacnojenuTy cxoaHo Pewewy o rnasHoj aeobu ox 15.05.2017. roguHe. Y cknafy ca THM, Ha UMe

' HaMMpeHa CTeYajHUX NMoBepHiana Tpeher UCMIATHOT pela aHraxyje ce usHoc o 402.532,32 naunapa, ¢
0631poM Ja je LeNnoKyNHH HepacnoAe/beHH H3HOC yMameH 3a H3Hoc o 341.296,67 nuHapa, a koju ce
onpezesbyje Ha M€ Harpajie CTe4ajHoM YMpaBHHUKY.

C nosuBOoM Ha uMTHpaHe 3akoHCke oapenbe, ctaBoM 2. u3peke, oapeleHa je pacmopena
Hepacnoae/beHor M3Hoca oA 743.827,99 nuuapa y ciiagy ca 3aBpIUHMM payyHOM, pELICHEM O
rnaBHoj neobu ox 15.05.2017. roauHe ¥ TMCTOM 3a HCILIATY, T€ Ce CTEYajHH ynpaBHUK obase3yje ga y
JajbeM TOKY Y CBEMY peain3yje pachojiesly OHaKo Kako je oapehjeHa.

Wmajyhin y Bumy Hanpen HaBeleHe oapenbe 3akoHa, CTaBOM 3. M3peke, oapeljeH je koHauaH
M3HOC Harpajie CTe4ajHOM yNpaBHHKY, KOHCTaTOBaH H3HOC KOjH MY je ucrialieH, M pa3iuka koja hie my
ce HCIIATHTH N0 NPaBHOCHAXKHOCTH pelliera. HauMe, Kako je y focafallilheM TOKY MOCTYNKa HA UMe
Harpajie cTe4ajHOM YNpaBHHKY HcnaheH usHoc o 7.816.962,74 nuHapa, 3a Mcniary rnpeocTaje H3HOC
on 1.295.650,76 auHapa koju oOyxBaTa M M3HOC Harpajie CT€YajHOM YNpPaBHHUKY NO HaMHpewy
NoBepHJIaLia pacnofie/ioM HepacloAE/hEHOT Aefa CTeyajHe Mace.

[TowTo je cBa MIMOBHHA YHOBUYEHA, a KaKO CY M3BEIITaj O TOKY MOCTYNKA M 3aBPLUIHM PayyH, Ha
Koje HHje 6uno npumenGH, Ha 3aBpLIHOM POYMIITY YCBOjeHH y ckamajy ca unaHoMm 145. 3akoHa o
cTeyajy, Ha OcHOBY oBnamhera M3 unaHa 18. HaBelEHOT 3aKOHa, CTABOM 4. U3peKe, HAJl CTEYajHUM
nyxHukoM L JIJAKOM” JIOO, y crtevajy, Huw, yn. BaspgyxonnoBaua 6p. 1, Mb: 07659296, ITUb:
100334534, cteyajuu mocTynak ce 3akibyyyje, jep je cBa MMOBHHa YHOBYEHa a HeMa MOCTynaka
MHMUMPAHHX OJ CTPaHE CTEeYajHOr AYXHHKaA, HUTH POTHB Hera.

CraBoM 5. u3peke, 06e36ehyje ce noctaBmbame U MyOIHKOBaE pellema Y CKNIafy ca 4JIaHOM
148. 3akoHa o cTeuajy, a THME H HeroBo NMPaBHO AEjCTBO Ha YYECHHKE Y MOCTYNKY U Apyre cybjexre.

CxolHO CBeMY HampeZJ HaBe[leHOM, Y ckjiaZy ca UMTUpaHMM oApeabama 3akoHa O cTeuvajy,

- ACTedajHu cynuja
anm

OJTy4Y€eHO Yy LEJIOCTH Kao y U3pen pellerba.



IIOYKA O IIPABHOM JIEKY:
XKan6a, 8 nana on naHa npujeMa pelerba, Mpeko

oBor cyaa 3a [1AC beorpan, y aBa npumepka.

JH:
- CTEYajHOM YNPaBHUKY
- 06jaBMTH: Ha OrNAcHY U €eKTpoHCKy Tabny cymau y Cn. I'n. PC

- no npaBHocHaxcHocTH JoctaButH: AIIP, HBC, 1IP XoB



